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Proceedings. 


GoLDSBORO,  N.  C,  July  14th,  18S1. 

The  stockholders  of  the  North  Carolina  Railroad  Com- 
pany convened  in  the  Court  House,  this  day  at  11  o'clock, 

A.  M.,  toliold  their  thirty-second  annual  meeting. 

On  motion  of  Col.  T.  M.  Holt,  the  meeting  was  organized 
by  calling  Maj.  John  W.  Graham  to  tlie  Chair,  and  by  the 
appointment  of  Julius  A,  Bonitz,  J.  A.  McCauley  and  P. 

B.  RuFFix,  Secretaries. 

The  Committee  on  Proxies  reported  as  follows :  The  num- 
ber of  stockholders  represented  in  person,  5,  and  by  proxy, 
197 — whole  number  of  shares  owned  by  individuals,  10,000 
— whole  number  represented  in  person,  223,  and  by  proxy, 
4,794 — total  number  of  shares  represented  5,020.  The  re- 
port was  accepted.  The  Chair  announced  there  was  a  ma- 
jority of  the  individual  stock  represented,  and,  therefore, 
the  meeting  was  organized  in  accordance  with  the  charter 
and  by-laws. 

Hon.  C.  M.  BusBEE  presented  his  credentials  as  State 
Proxy,  which  were  received. 

Hon.  C.  M.  BusBEE,  State  Proxy,  named  the  following 
gentlemen  as  Directors  on  the  part  of  the  State,  viz  :  Messrs. 
R.  F.  Hoke,  Donald  MacRae,  R.  W.  Thomas,  Kerr 
Craige,  J.  L.  Morehead,  Wm.  S.  Roulhac,  Armistead 
Burwell  and  W.  F.  Kornegay. 

The  President's  Annual  Report  having  been  read,  was,  on 
motion  of  Col.  A.  B.  ANDRE^\"B,  accepted. 

On  motion  of  Col.  A.  B.  Andrews,  the  reading  of  the  Re- 
ports of  the  Secretary  and  Treasurer,  Finance  Committee 
and  Trustee  of  Sinking  Fund  was  dispensed  with. 

On  motion  of  S.  H.  Wiley,  the  meeting  proceeded  to  the 
election  of  four  Directors  on  the  part  of  the  individual  stock- 
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holders.     The  Chair  appointed  W.  F.  Kornegay  and  C.  M. 
BusBEE  tellers. 

The  tellers  reported  the  following  as  the  result  of  the  bal- 
lot, viz:  Col.  T.  M.  Holt,  5,020;  M.  L.  Holmes,  5,020;  H. 
W.  Fries,  5,020:  R.  B.  Haywoot>,  5,020.  The  Chair  an- 
nounced Col.  T.  M.  Holt,  Dr.  R.  B.  HAY^YOoD,  H.  W.  Fries 
and  M.  L.  Holmes  duly  elected. 

On  motion  of  Mr.  C.  M.  Biisbee,  Messrs.  S.  H.  Wij^ey, 
Feter  Adams  and  Col.  J.  L.  Brown  were  elected  on  Com- 
mittee of  Finance. 

Mr.  C.  M.  Busbee  offered  the  followinc^  amendment  to  the 
By-Laws,  which  was  adopted,  viz:  That  the  By-Laws  be 
amended  by  adding  to  the  same,  authorizing  meetings  of 
Finance  Committee  the  following — "and  such  other  special 
meetings,  as  in  the  opinion  of  the  Chairman,  may  he  neces- 
sary." 

On  motion,  the  Chair  appointed  the  following  gentlemen 
to  verify  proxies  at  the  next  annual  meeting  to  be  held  in 
Raleigh,  N.  C,  viz :  Dr.  Thos.  D.  Hogg,  W.  K.  Davis  and 
J.  P.  Gulley. 

Mr.  S.  H.  Wiley  offered  the  following  resolution,  wdiich 
was  adopted,  viz:  That  the  Trustee  of  the  Sinking  Fund 
be  allowed  to  deduct  the  balance  due  on  judgment  against 
J.  P.  Jones,  which  is  worthless,  from  the  amount  of  assets 
and  leave  the  debt  out  of  the  future  account  of  the  Fund. 

On  motion,  the  meeting  adjourned. 

J.  W.  GRAHAM, 

Julius  A.  Bonitz.^  Cliairman. 

V  Sprrr 


J.  A.  McCauley,    y  Secretaries. 
P.  B.  Rupfin,         j  . 


President's  Report. 


President's  Office, 
'Company  Shops,  N.  C,  July  14th,  1881. 

To  the  Board  of  Directors : 

Gentlemen:  I  have  the  honor  to  submit  to  you,  anrl 
through  you  to  the  stockholders  of  the  North  Carolina 
Railroad  Company,  the  following  reports  of  the  receipts, 
expenditures  and  debts  of  the  company,  up  to  the  end  of 
the  fiscal  year*,  ending  May  31st,  1881  : 

Receipts  from  all  pources $  271^340  85 

Expenses  for  the  j'ear,  iueluding  amounts  paid 
in  settlement  of  old  claims,  expenses  of  Direc- 
tors, Finance  Committee,  legal  expenses,  &e.  $    0,884  50 

Amount  paid  interest  on  debt 19,821  97 

26,706  47 

Leaving  a  balance  of ■...  $  244,034  38 

\Miicli  has  been  ai>plied  to  payment  of  divi- 
den-ds,  etc. 

Debt  of  the  Company. 

Total  debt  of  the  companj'  reported  at  last  an- 
nual meeting  vvas $395,701  38 

The  present  debt  is $377,203  38 

From  wliich  deduct  assets  as  shown  by  Secre- 
tary's report 129,002  13 

And  we  have  the  actual  debt  unprovided  for...    $248,141  20 

In  the  amount  of  $377,203.38  debt  of  the  company,  is  in- 
cluded $120,000  dividend  declared  but  not  due  until  Sep- 
tember 1st,  1881,  which  will  be  paid  out  of  the  semi-annual 
rent  due  by  the  Richmond  &  Danville  Railroad  Company, 
July  1st  next. 

Of  the  above  amount  $120,062.12  assets,  $5,195.60  is  cash 
and  cash  items  ;  amount  due  from  Rev.  N.  H.  D.  Wilson, 
former  Trustee,  §22,703.50 ;  assets  in  hands  of  Major  John 
\V.  Graham,  Trustee,  $89,477.40,  making  a  total  of  $117,- 


6  Proceedings  of  the  Stockholders 


376.50  ;  the  remainder  $11,685.62,  is  shown  in  the  Secretary 
and  Treasurer's  report,  showing  the  financial  condition  of 
the  company. 

On  June  1st,  1880,  the  sura  of  $3,000  was  paid  on  the 
judgment  vs.  the  Greensboro  Female  College,  and  on  the 
29th  April,  1881,  the  sum  of  $2,320.50  was  realized  on  the 
notes  of  the  Bank  of  Cape  Fear,  in  litigation  in  the  United 
States  Circuit  Court  at  Greensboro,  making  the  sum  of 
$5,320.50,  which  sum  has  been  credited  on  the  debt  due  from 
Rev.  N.  H.  D.  Wilson,  former  Trustee,  leaving  the  balance 
due  from  him,  $22,703.50,  principle  money  as  stated  above. 
The  sum  of  $4,000,  due  from  the  Greensboro  Female  Col- 
lege on  June  1st,  1881,  under  a  decree  from  Guilford  Supe- 
rior Court,  has  not  been  paid,  but  a  proposition  has  been 
submitted  by  the  Trustees,  with  the  approval  of  the  Board 
of  Directors,  that  upon  the  payment  of  the  above  sum  of 
$22,703.50,  the  action  brought  by  this  company  against 
Rev.  N.  H.  D.  Wilson,  former  Trustee,  and  the  sureties  on 
hisofficial  bond, shall  be  dismissed  and  the  judgraentagainst 
the  Greensboro  Female  College  be  assigned  without  recourse, 
and  also  all  rights  to  further  participation  from  what  may 
be  realized  on  the  notes  of  the  Bank  of  Cape  Fear  be  trans- 
ferred to  such  person  as  the  sureties  on  said  official  bond 
may  direct.  The  committee  to  whom  this  proposition  has 
been  referred,  have  asked  further  time  for  its  consideration, 
and  it  is  hoped  that  some  arrangement  can  be  made 
by  which  the  College  may  be  saved  to  its  friends,  and  the 
amount  of  principal  money  due  this  company  from  the 
former  Trustee  be  saved. 

MORTGAGE. 

Amount  of  bonds  is.siied  uuflertlie  mortgai^e $  790^000  00 

Cash  and  bonds  paid  into  the  sulking  fund  under  the  niort- 

o-ao-e GG7,1S0  90 


»"»■■ 


Balance  mortgage  debt  not  provided  for ....$  122,819  10 
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In  obedience  to  a  resolution  passed  by  the  "Stockholders, 
at  their  last  annual  meeting,  the  Board  of  Directors  can- 
celled, on  the  7th  day  of  September,  1880,  twenty  bonds  of 
$500  each,  with  all  coupons  attached,  dated  November  1st, 
18G8,  and  payable  November  1st,  1888,  and  signed  by  W. 
A.  Smith,  President,  (the  coupons  being  unsigned)  num- 
bered from  1631  to  1650  inclusive;  also  280  blank  bonds 
for  $500  each,  with  coupons  attached,  dated  November  1st, 
1868,  and  payable  November  1st,  1888,  and  numbered  from 
1651  to  1930  inclusive.  Total  amounting  to  $175,000,  and 
being  all  the  bonds  and  blanks  found  in  the  office  of  the 
compan3\  A.  certificate  of  the  above  facts  is  fully  set  forth 
in  the  records  of  the  Board  of  Directors  and  signed,  Thos. 
M.  Holt,  President,  D.  MacRae,  R.  B.  Haywood,  R.  R  Hoke, 
M.  L.  Holmes,  Kerr  Craige,  H.  W.  Fries,  Pride  Jones,  John 
L.  Morehead. 

According  to  instructions  from  the  Stockholders,  given  at 
their  last  annual  meeting,  the  Board  of  Directors  subscribed, 
in  the  name  of  the  North  Carolina  Railroad  Company,  the 
sum  of  $5,000  to  the  capital  stock  of  the  State  University 
Railroad,  and  the  Treasurer  has  paid  the  same  to  the  Treas- 
urer of  that  Company, 

REMARKS. 

On  the  20th  October,  ISSO,  I  received  the  following  report 
from  the  experts  of  this  and  the  Richmond  and  Danville 
Company,  to-wit: 

We,  T.  D.  Hogg,  expert  of  the  North  Carolina  Railroad  Company, 
and  T.  J.  Sumner,  expert  of  the  Richmond  and  Danville  Railroad  Com- 
pany, examined  the  North  Carolina  Railroad  and  all  the  property  leased 
to  the  Richmond  and  Danville  Railroad  Company,  the  last  week  in  Sep- 
tember, and  make  the  following  report  thereon  :  We  find  that  the  track 
and  road-bed  is  much  improved,  and  in  good  condition.  There  is  still  a 
deficiency  of  IIG  tons  of  rails  to  be  placed  in  the  track  in  accordance  with 
last  year's  agreement.  Two  Baldwin  locomotives,  built  in  1866,  in  good 
order,  replaced  two  built  in  1845.    We  agree  upon  500  tons  of  rails  (60 
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pounds  per  yard)  to  be  placed  in  the  track  during  the  next  year.    We 
find  that  the  repaired  rails  are  answering  a  good  purpose,  but  we  would 
suggest  a  more  rigid  examination  of  the  rails  intended  for  repairs. 
(Signed.)  THOS.  D.  HOGG, 

mcpert  of  K  C.  JR.  B.  Co. 
T.  J.  SUMNER, 
Expert  R.  S,-  D.  B.  R.  Co. 

On  the  5th  June,  1881,  I  received  the  following  commu- 
nication from  Dr.  Thos.  D.  Hogg,  expert  on  behalf  of  this 
Company  : 

Raleigh,  X,  C,  June  4th,  1881. 

CoLi.  Thos.  M.  Holt,  President : 

Sir — The  1st  and  2d  June  we  examined  the  road  from  Charlotte  to 
Goldsboro  ;  we  found  the  road-bed,  timbers,  bridges,  buildings  and  water 
tanks  in  excellent  order.  In  our  last  report,  we  stated  that  there  were 
one  hundred  and  sixteen  and  one-half  (116^)  tons  of  iron  necessary  to 
complete  our  estimate  for  1S80.  Since  that  time  there  has  been  put 
down  957  tons  of  60  pound  steel  rails,  a  little  over  ten  miles  ;  this  is 
340J  tons  more  than  the  experts  required.  There  will  probably  be  much 
more  put  down  before  1st  October,  which  is  the  end  of  our  year.  This 
takes  up  a  great  deal  of  very  good  iron,  a  portion  of  which  is  brought 
East  of  Gieensboro.  With  the  exception  of  the  track  between  Haw 
River  and  Graham,  and  East  of  Mebanesville,  a  mile  and  a  half,  (we 
have  a  promise  that  this  shall  be  immediately  attended  to)  the  track  from 
Greensboro  to  Goldsboro  is  in  better  condition  than  I  have  ever  seen  it. 

Locomotives  are  in  fair  condition.     There  are  twelve  (12)  box  cars  less 
than  the  inventory  calls  for,  four  (4)  flat  cars  condemned,  and  two  (2) 
rebuilt  during  tlie  year.     For  minute  account,  I  submit  the  inventory 
for  1881.     Trusting  that  all  may  be  satisfactory,  I  am. 
Yours  respectfully, 

(Signed)  THOS.  D.  HOGG, 

Expert  for  N.  C.  R.  R.  Co. 

From  these  reports  it  will  be  seen  that  the  lessees  are 
faithful  to  their  contracts  in  keeping  the  road  and  other 
property  in  as  good  condition  as  when  leased,  and  as  re- 
quired by  the  terms  of  the  lease.  The  securities  deposited 
by  them  as  collateral  to  secure  the  payment  of  the  lease 
money,  remains  the  same,  as  previously  reported,  and  are, 
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as  they  always  have  been,  considered  amply  sufficient  for 
their  requirements.  They  consist  of  $70,000.00  first  mort- 
gage bonds  of  the  Richmond  and  Danville  Railroad  Com- 
pany, and  $208,000.00  first  mortgage  bonds  of  the  Noith- 
western  North  Carolina  Railroad  Company. 
All  of  which  is  respectfully  submitted, 

TliOS.  M.  HOLT, 

President, 


Treasurer's  Report, 


Treasurer's  Office  N.  C.  Railroad  Co., 
Company  Shops,  N.  C,  July  14tb,  1881. 

To  the  Stockholders  of  the  N.  C.  Railroad  Company  : 

Gentlemen  : — I  herewith  submit  to  j'ou  the  annual  re- 
port of  the  financial  condition  of  the  North  Carolina  Rail- 
road Company  for  the  fiscal  year  ending  31st  May,  1881. 

receipts  and  disbursements. 

During  the  fiscal  year,  the  receipts  from  all  sources  have 
been  §279,880.40,  and  the  amount  paid  out  on  expenses  and 
other  liabilities,  $282,362.71,  which  will  be  fully  set  forth  in 
the  accompanying  tables. 

financial  condition  now  and  one  year  ago. 

The  debt  of  the  Company  reported  and  entered  on  the 
books  of  the  Company  on  the  31st  May,  1880,  as  shown  by 
the  books  of  the  Secretary,  was  :$395,701.38,  to  which  add 
$20,668.98  of  old  jdebts  not  reported  and  entered  on  the 
books  of  the  Company,  but  which  have  been  paid  during  the 
year,  and  we  have  the  total  debt  on  the  31st  May,  1881, 
$416,370.36,  to  which  add  $240,000.00,  a  dividend  of  6  per 
cent,  declared  on  the  capital  stock  of  the  Company  by  the 
Board  of  Directors,  January  25th,  1881,  and  we  have  the 
debt  of  the  Company,  $656,370.36,  of  which  amount  there 
has  been  paid  during  the  year  $279,166.98,  leaving  the  debt 
of  the  Company,  as  shown  by  the  books  of  the  Secretary,  on 
31st  May,  1881,  $377,203.38,  which  amount  may  be  reduced 
by  assets  $129,062.12,  leaving  a  balance  to  be  paid  of 
$248,141.26. 
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The  general  exhibit  of  the  business  of  the  Company  for 
the  fiscal  year,  shows  a  decrease  of  the  debt  of  the  Company 
of  §18,498.00. 

The  total  bonded  debt  of  the  Company,  under  the  mort- 
gage is  $235,000.00,  of  which  amount  $25,000.00  is  in  ten 
year  bonds,  and  §210,000.00  in  twenty  year  bonds. 
Respectfull}-  submitted, 

P.  B.  RUFFIN, 

Treasui'cr. 


12 


Proceedings  of  the  Stockholders 


P.  B.  Miiffifiy  Treasurer,  in  account  with  N.  C.  Railroad  Co., 


Receipts. 


From  Real  Estate, 

"      Rents, 

"      Interest,  Premium,  <S:a, 

"  Dividend  Tax— on   liividends  9  and  10,. 

"      Dividend  Scrip— Dividend  9 

"      Old  Sinking  Fund, 

"      Temporary  Loan, 

"      Bills  Receivable, 

"      Lease  of  North  Carolina  Railroad, 

"      Repairs  olBuildings, 


Cash  on  hand  and  in  Banks  June  1st,  ISSO 

Notes  of  .L  G.  Moore  and  Atlantic  and  N.  C.  R.  R.  Co. 
June  Ist,  1880, 


S   1,439 

07 

478 

01 

1,477 

•22 

1 

80 

18 

00 

2,949 

74 

13,400 

00 

115 

0(1 

260,000 

00 

1 

oti 

— 

$ 

279,880 

10 

6,777 

91 

900 

00 

3 

7,677 

01 

•s 

287,558 

31 
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Commcnc'my  June  1st,  1880,  and  ending  May  olst,  1881. 


Disbursements. 

Salaries  and  Fees, 

Repairs  Buildings, ' 

Advertisinsr, 

Traveling  Expense, '..'." 

Loss  and  Damage, 

Tax  Account 

Interest  and  Discount, 

Dividend  Scrip, 

Interest  on  Coupon  Bonds, 

Temporary  Loan, 

State  University  Railroad  Stock, 

Dividends, 

Balance. 

Notes  J.  G.  Moore  and  Atlantic  and  N.  C.  R.  R.  Co., 

Casli  ou  iiand  and  in  banks  June  1st,  l.SSl, 


o7 

2.")() 

1,217 

38 

184 

185 

IS 

17,.580 

13,-100 

5,000 

239,.51S 


900 
■1,290 


9  282,362 


5,195 


$  287,55Si 


P.  B,  RUFKIN,  Trea-nurer. 
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Statement  si  lowing  Receipls  mid  Expenditures  of  the  N.  C.R.R.  Co. 


Receipts. 

From  lease  of  North  Carolina  Railroad, 

"      Interest, ...^ 

"      Rents ^ 

"      Real  Estate, 


260,000 

!t,IS2 

71S 

1,439 


S    271 ,340185 
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For  the  Fiscal  Year  ending  May  Slst,  1881. 


Expenditures. 

Salaries, 

Legal  Expense, 

Traveling  Expense  and  other  Incidentals, 

Loss  and  Damage, 

Advertising,  Stationery,  &c., 

Interest,  Premium  and  Discount, 

Repairs  of  Buildings, 

Tax  Account 

Balance  Receipts  more  than  expenses, 


S   4,050 

00 

1,072 

03 

1,252 

43 

33 

08 

2.50 

21 

19,821 

i)7 

36 

1!) 

184 

5H 

244,634 

38 

— 

$    271,340 

P.  B.  RITFFIN,  Secretary. 
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Exhibit  of  the  North  Carolina  Railroad  Company 


Amount  assets  on  hand  31st  May,  1880, 

Amount  from  Real  Estate, 

Amount  of  2d  payment  Dividend  No.  18, 

Amount  of  1st  payment  Dividend  No.  19, 

On  stock  owned  by  the  N.  C.  K.  R.  Co.,  passed  to  Proflt 

and  Loss 

Amount  from  Old  Sinking  Fund  received  of  George  W. 

Swepson, 

Receipts. 

Amount  irom  Rent  account, 

"         from  Intei-est, 

"         Lease  North  ("arolina  Railroad, 


143,806 
1,439 


585 
585 


3     145,245 


1,170 


00 


718  85 

0,182  93 

260,000  00 


S     419,266159 
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For  the  I'iscal  Year  ending  May  Slst,  1881. 


Disbursements. 

Amount  Expenses  for  the  year,  old 

Amount  Expenses  for  the  year,  new, ^.......... 

Amount  paid  State  University  Railroad  stock 

Amount  of  Dividend  No.  19,  declared  January  25th,  1881 

3  per  ct.  payable  1st  March,  and  3  per  ct.  1st  Sept. 

Company's  debt  decreased, 


Assets. 


Amount  due  from  Agents 

"  "       "       Other  Companies, 

"  "        "        Individuals, 

"  "       "       United  States, 

"  "       "       Bills  Receivable, 

"  "       "       N.  H.  D.  Wilson,  Trustee, 

"  "       "       J.  W.  Graham,  Trustee 

"         ,"       "       Noteof  J.  G.  Moore 

"  "       "       Atlantic  and  N.  C.  Railroad  Co., 

"       of  cafh  on  hand, 


20,668 
6,037 


7,042 

1,390 

1,365 

210 

1,677 

22,703 

89,477 

100 

800 

4,295 


$      26,706 
5,000 

240,000 
18,498 


S    129,062 


$    419,266  59 
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Statement  showing  the  Financial  Condition  of  the  North  Carolina 


Property  and  Resources. 


Cost  of  Construction  and  Equipment,. 
Cost  of  Real  Estate, 


Amount  of  old  Sinliins  Fund 

"  Cliatliam  Railroad  Stock, 

"  Nortii  Carolina  Railroad  Stock, 

"              North  we  tern  N.  C.  Railroad  Stock, 
"  State  University  Railroad  Stock, 


Amount  due  from  N.  H.  D.  Wilson,  Trustee, 

John  W.  Graham,  Trustee, 

Station  Agents, 

Other  Companies, 

Individuals, 

The  United  States, 

Bills  Receivable, 

Balance  note  of  J.  G.  Moore, 

Bal.  note  Atlantic  &  N.  C.  R.  R.  Co. 
of  Currency  on  hand  and  in  bank, 


%  4,924,8a5 

71 

4,670 

— 

S  4,929,.505 

93 

196,272 

91 

74,700 

00 

19,500 

00 

20,000 

00 

5,000 

IK) 

— 

315,472 

91 

22,703 

50 

89,477 

40 

7,042 

49 

1,390 

46 

1,365 

14 

210 

4,S 

1,677 

05 

100 

(M) 

800 

00 

4,295 

60 

129,062 

12 

8  5,874,040 

96 
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Railroad  Company,  for  tJie  Fiscal  Year  aiding  May  31. s7,  1881 


Capital  Stock  and  liiABiLiTiES. 


1878, 


Capital  Stock, 

Amounts  per  cent,  mortgage  bonds  due  Nov 

Interest  on  same,...t ] 

8  per  cent,  mortgage  bonds  due  Nov.,  1888, 

Interest  on  same, 

Dividend  Certificates  fundable  in  20  years  in  8 

percent,  mortgage  bonds 

due  United  States  Post  Office  Department, | 

"    Individuals I 

"    Temporary  Loan, 

"    Dividend  No.    1, 

No.    2, 1 

"  "  No.    9, 

No.  10, 

No.  11 ! 

No.  12, I 

No.  13 

No.  14, I 

No.  15 1 

No.  16 1 

"  No.  17, i 

^o.  18, I 

"  "  No.  19, 


Profit  and  Loss, 


25,0(W) 

1 
0, 

40 

110 

210,000 

00 1 

1,440 

00 

102 

00 

25 

01 

,3  4,000,000  00 


9oH,83 
15,000  00 
94  00 
159  00 
2K)()0 
240  '  0 
120  0(1 
I()2'(Ki 
185100 
174  00. 
I'd  1  00: 
2:4!  00 
blOlOO' 
978 '00^ 
I21.0t7|O0; 


:;77,'.-08  .-w 

990,? 


•  5,374,040  9f) 


P.  B.  RUFFIN,  .Sccretttr: 


Report  of  Finance  Committee. 


North  Carolina  Railroad  Company, 

Company  Shops,  June  10th,  1881. 

To  the  Stockholders  of  the  North  Carolina  Railroad  Company : 

The  Committee  of  Finance  have  discharged  the  duty  re- 
quired of  them.  The  Treasui-er's  books,  accounts  and 
vouchers  were  carefully  examined  and  found  correctly  kept, 
all  of  his  charges  being  supported  by  proper  vouchers. 
These  vouchers  were  defaced  and  filed.  The  dividend  book 
and  the  stock  book  were  thoroughly  examined  and  found 
correct  and  in  good  order. 

From  the  assets  of  the  old  Sinking  Fund,  the  sum  of 
$2,949.74  has  been  collected  during  the  past  year.  This, 
added  to  $4,777.35  collected  last  year,  makes  the  sum  of 
$7,727.09  from  this  source.  About  $4,000  more  may  be 
expected  from  these  old  assets,  at  one  time  considered  val- 
ueless. 

The  committee  burned  $17,580  coupons  paid  by  Treasurer 
and  made  the  proper  registry  thereof  on  the  books. 

The  Trustee  presented  to  the  committee  a  full  statement 
of  the  Sinking  Fund  summary,  as  follows  : 

Amount  on  hand  last  report, $  96,442  51 

Keceived  on  debt  from  N.  H.  D.  Wilson, 5,320  50 

From  Kents, 100  00 

Interest  collected, 7,705  71 


Total, $  109,568  72 

Paid  1877  bonds, $17,000  00 

Interest  on  1877  bonds, 2,836  67 

Fees,  court  costs  and  expenses, 254  65 


20,091  32 


Balance  due  Sinning  Fund  by  Jno.  W.  Graham, $     89,477  40 

Due  Sinking  Fund  by  N.  H.  D.  Wilson,  22,703  50 


Total  due  Sinking  Fund, $  112,180  90 
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The  assets  in  Trustees  hands  are  as  follows ; 

Amount  due  by  A.,  T.  &.  O.  R.  R., $     73,670  57 

Note  of  R.  D.  Graham, 4,000  00 

Note  of  Thos.  McMalion, 8,000  00 

Note  of  D.  M.  Kirkpatrick, 1,100  00 

Note  of  R.  Sand.  R.  V.  Waddle 625  00 

Judgment  against  J.  P.  Jones,  1,630  00 

Amount  in  bank, 451  84 

Of  these  all  are  good,  most  of  them  being  secured  bj^  mortgage,  ex- 
cept the  judgment  against  J.  P.  Jones,  which  we  regard  as  wholly  worth- 
less, and  recommend  that  the  Trustee  be  allowed  to  deduct  from  the 
amount  of  his  assets  and  drop  from  his  account. 

This  will  leave  available  assets, $     87,847  40 

Amount  due  by  N.  H.  D.  Wilson, 22.703  50 


Total, $  110,550  90 

Bonds  1877  unpaid $  26,000  00 

Bonds  due  in  1888, 210,000  00 


Total, 235,000  00 

This  leaves  outstanding  debt  due  on  mortgage  account, $  124,449  10 

The  Committee  cannot  close  this  report  without  bearing 
testimony  to  the  faithfulness  and  fidelity  of  both  Treasurer 
and  Trustee,  and  of  their  ability  as  well. 
Respectfully  submitted, 

S.  H.  Wiley, 
J.  L.  Brown, 
Peter  Adams, 
w.  f.  kornegay, 

Committee. 
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